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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Gluhend India Pvt. Ltd.

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying Standalone Ind AS Financial Statements of Gluhend India Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2018, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the period then ended and a summary of the significant accounting policies and other explanatory
information,

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Standalone Ind AS Financial Statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed

under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, .

and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the aceuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Standalone Ind AS Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. '

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone Ind AS Financial Statements based on our audit.
In conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder and the Order issued under section 143(11) of the Act.

We conducted our audit of the Standalone Ind AS Financial Statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Standalone Ind AS
Financial Statements are free from material misstatement. :

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Standalone Ind AS Financial Statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Standalone Ind AS Financial Statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the Standalone Ind AS Financial Statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of
thé accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
Standalone Ind AS Financial Statements. :

We believe that the audit evidence obtained by us is sufficient and appropriate to pr.ol igEabasisyor
opinion on the Standalone Ind AS Financial Statements.




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Ind AS Financial Statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generaily accepted in India
including Ind AS, of the state of affairs of the Company-as at March 31, 2018, and its profit, total
comprehensive income, the changes in equity and its cash flows for the period ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
" Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)

b)

c)

d)

g

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

in our opinion, the aforesaid Standalone Ind -AS Financial Statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

on the basis of the wriiten representations received from the directors of the Company as on March
31, 2018 taken on record by the Board of Directors, none of the directors is disqualified as on March

31, 2018 from being appointed as a director in terms of Section 164(2) of the Act.

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

with respect to the oiher matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Ind AS Financial Statements,

ii. The Company did not have any long-term contracts including derivative contracts for which
provision for any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

For DINESH AARJAV & ASSOCIATES
CHARTERED ACCOUNT -

DINESH K. JAIN
PARTNER
Memberskip No. 084901

PLACE: Delhi
DATE :24.10.2018



1.

ANNEXURE “ A “ referred to in our report of even date .

The Annexure referred to in the Independent Auditor’s Report of even date to the members of Gluhend India
Private Limited (“the Company™) on the standalone Ind AS financial statements for the period ended on 31
March, 2018, we report that:

(a) The Company has maintained proper records showing full particulars, including quantitative details
and sitvation of fixed assets.

(b)These fixed assets have been physically verified by the Management at reasonable intervals. We are
informed that no material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company does not hold any immovable property, hence reporting under
this clause is not applicable.

The Company did not hold any physical inventories during the year. Thus, sub clause -ii of the of

CARO2016 is not applicable to the company

Based on our scrutiny and as per information and explanations given to us by the management, the
Company has not granted any loans, secured or unsecured, to companies, firms, Limited liability
Partnerships or other parties covered in the register maintained under section 189 of Companies Act,
2013. Therefore, provisions of clause 3(iii)(a),(b) and {(c) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans given,
investment made, guarantees and securities given..

According to the information and explanations given to us, the Company has not accepted any deposits,
in terms of the provisions of section 73 to 76 of the Companies Act. Therefore, the provisions of clause
(v) of paragraph 3 of the CARO’2016 are not applicable to the Company.

According to the information and explanations given to us and in our opinion, the maintenance of cost
records have not been preseribed by the Central Government under sub-section (1) of section 148 of the
Companies Act 2013.

According to the information and explanation given to us, and according to the books and records as
produced and examined by us, in our opinion:

(a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees state insurance, income-tax, sales-tax, service tax, customs
duty, excise duty, value added tax, cess, GST and other material statutory dues applicable to it.
According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees' state insurance, income-tax, service tax, sales-tax, customs duty, excise
duty, value added tax, GST cess and other material statutory dues were outstanding, at the year end, for
a period of more than six months from the date they became payable.

(b) There are no dues pending on account of income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, VAT, GST or cess, as at March 31, 2018 which have not been deposited on account of any
dispute.

Based on our audit procedures and as per the information and explanations given by the management,
we are of the opinion that the Company has not defaulted in repayment of dues to debenture-
holders. The Company has not availed any credit facilities from financial institution or bank.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable.




PLACE: Delhi
DATE :24.10.2018

11. According to the information and explanations given to us and based on our examination of the records -

of the company, the Company has not paid/provided for managerial remuneration. Therefore reporting
requirement of clause (xii} of paragarph 3 of the CARO" 2016 are not applicable to the company.

12. In our opinion and according to the information and explanations given to us, the company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13. According to the information and explanations given to us and based on our examination of the records

of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of

the Act where applicable and details of such fransactions have been disclosed in the financial

statements as required by the applicable accounting standards.

14. According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has complied with the requirements of section 42 of the Act with
regards to allotment of preferential allotment/private placement of shares during the year. The funds so
raised has utlised for the purposes for which the funds were raised.

15. According to the information and explanations given to us and based on our examination of the records

of the Company, the Company has not entered into non-cash transactions with directors or persons

connected with them. Accordingly, clause 3(xv) of the Order is not applicable.

16

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act
1934. Accordingly, paragraph 3(xvi) of the order is not applicable to the Company.

For DINESH AARJAV & ASSOCIATES
CHARTERED ACCOUNT.
F.R.N. 017315N

=l
DINESH K. JAIN

PARTNER A
Membership No. 084901




Annexure “ B* to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub- section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Gluhend India Private Limited (‘the
Company’) as of 31 March 2018 in conjunction with our audit of the standalone Ind AS financial statements of
the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting “The Guidance Note” issued by the Institute of Chartered Accountants of India (‘ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safegnarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act. 2013. -

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, Those Standards and the Guidance Note require
that ‘we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting are established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditors’®
Jjudgment, including the assessment of the risks of material misstatement in the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company’s internal financial controls
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the Management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal ﬁnancial controls. over ﬁnancial reporting, including the




Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2018, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note.

For DINESH AARJAV & ASSOCIATES
CHARTERED ACCOUNTANES
F.R.N. 017315N '

]

DINESH K. JAIN
PARTNER - o
Membershkip No. 084901

PLACE: Delhi
DATE : 24.10.2018
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Gluhiend India Private Limited .
Notes forming part of the financial statements for the peried from 22 December, 2017 (date of incorporation) to 31 March, 2018
(Rupees in thousands, unless otherwise stated)

1

b

1

(i)

Company Informaticn | Oreerview

Gluhend Tndia Private Limited (hereinafter referred 1o as ‘the Company) is a foreign subsidiary domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India on 22 December 2017 vide CIN U74994MH2017FTC303216. Its Jebt securities are listed on Bombay Stock Exchange
(BSE) in India. The Tegistered office of the Company is located at Arsiwala Mansion, Nathalal Parikh Marg, Colaba, Mumbai — 400 005.

The Company is principally engaged in the business of manufacture, impars, export, asset Yicensing/leasing services, cansultancy services, deals in elecirical
wiring accessories and fittings, eic.

Basis of preparation

Statement of compliance

The financial staternents of the Company comply with Indian Accounting Standards (Ind AS) as prescribed ynder section 133 of the Companies Act, 2013 (the
"Act"), read together with Rule 3 of the Companics (Indian Accounting Standards) Rules, 2015, relevant provisions of the Act and ather acconniing principles
generally accepted in India, pursuant to notification issued by Ministry of Corporate Affairs dated 16 Febmary 2015, notifying the Companies (Indian
Accounting Standards) Rules, 2015.

This is the first financial statements of the Company prepared for ihe period from 22 December, 2017 (date of incarporation) to 31 March, 2018,
The financial statements were authorised for issue by the Board of Directors of the Corapany on 22 October 2018.

Basis of measurement
The financial statements have been prepared on the historical cost basis except certain financink assets and lisbilities that are measured at fair value or amortised
cost.

Critical accounting estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions ta accounting estimnates are recognised prospectively.

Information about significant areas of estimationfuncertainty and judgements in applying accounting policies that have the most significant effect on the financial
statements are as follows:

Note 2.(b) (iii) (v} end (vi) and 23 - fair valye measurement of financial instraments

Note 2.(b) {viii) and (ix) - measurement of useful life and residual values of property, plans and equipment and intangible assets

Note 2.{b) (x) and 25 - judgement Tequired to ascertain lease classification

Note 2.(b) (xii} - judgement required to ascertain whether it is probable or not that an ontflow of resources embodying economic benefits will be required o
setile the taxation disputes and legal claim :

Note 2.(b) (xv) - judgement required to determine probability of recognition of defered tax agsets and MAT eredit entitiement

There are no assumptions and estimation uncertainties that have a significant risk of resulting in a matetial adjustment within the next financial year.

Significant accounting policies
The accounting policies set out below have been applied in preparation of financial statements.

Current - non-current classification
All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

« itis expected tobe realised i, ot is intended for sale or consumption in, the Company’s normak operating cycle;

« it is held primarily for the purpose of being traded; '

« it is expected to be realised within 12 menths after the reporting period; or

« it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a fiability for at least 12 months after the reperting period.
Current assets include the current portion of non-current financial assets. Al other assels are ¢classified as nop-current.

Liabilities

A lighility is classified as current when it satisfies any ofthe following criteria:

- it is expected to be settled in the Company’s normal operating cycle;

» it is held primarily for the purpose of being traded;

« it is due to be settled within 12 months after the reporting period; of

« the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Terms of a liability that
could. at the option of the counterparty. result in its settlerent by the jssue of equity instruments do not affect its classification.

Current lizbilities include the current portion of non-current financial liabilities. All other Kabilities are classified as non-current.

Deferred tax assets and Habilities are classified as non-gurrent assels and Kabilities.

Operating cycle .
The operating cyelc is the time between the acquisition of assels for processing and their realisation in cash or cash equivalents. Based on the nature of

operations and the fime between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle being a period of 12 months for the purpose of classification of assets and Yabilities as current and non- current.

Foreigit curtency transactions and transiations

Functional and presentation currency

The management has determined the currency of the primary economic environment in which the Company operates i.¢., functional currency, to be Indian
Rupees (Rs.)- The financial statements are preseated in Indian Rupees, which is the Company’s fanctional and presentation currency. All amounts have been
rounded to the nearest thousands upto two decimal places, if otherwise stated.

Transactions and Balances
Monetary and non-moneiary transactions in foreign curTencies are initially recorded in the functional currency of the Company at the exchange rates at the date
of the ransactions or at an average rate if the average Tate approxinates the actual Tase at the date of the transaction.

Monetary foreign currency assets and ligbilities remaining unsettled on reporting date are iranslated at the rates of exchange prevailing on reporting date.
Gains/(losses) arising on account of realisation/settlement of foreign exchange transactions and on translation of monetary foreign currency assets and liabilities
are recognised in the Statement of Profit and Loss.

Foreign cxchange gains / (losses) arising on translation of foreign currency monetary loans are presented in the Statement of P1afi ‘
However, foreign exchange differences arising from foreigh cusTency monetary loans to the extent regarded as an adjustmeny e roming cosvs e presented in
the Statement of Profit and Loss, within finance costs. f :
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Fair valne megsurement

Fair value is the price that would be received to sell an asset or paid to transfer a Liability in an orderly iransaction between market participants al the
measuiement date. The Fair value measurement is based on the presumption that the transaction to sell the asset of transfer the liability takes place eithes:

- In the principal market for the asset or Liability, of

- In the absence of a principal market, in the most advantageous market for the asset of Tiability

The principal os the most advantageous market must be accessible tof by the Company. .

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair vatue hierarchy, described as
follows, based on the \owest level input that is significant to the fair value measurement as a whole:

+ Level 1 -— Quoted (unadjusted) prices in active markets for jdentical assets of labilities

+ Level 2 — Valuation techniques for which the lowest level input that is significant o the fair value measurement is directly or indirectly cbservable

+ Level 3 — Valuation techniques for which the fowest level input that is significant to the fair value measurgment is unobservable

For assels and liabilities that are recognised in the financial statements on & recurring basis, the Company determines whether transfers have cccurred between
Jevels in the hierarchy by reassessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and ligbilities on the basis of the natute, charocteristics and risks of the
agset v lisbility and the ovel of the fir value hierarchy as explained above.

The Company measires finangial instruments, such as, investments {other than Investuent in subsidiary), at fair value ot each reposting date. Also, fair value of
[inancial instruments measu ed at amortised cost.

Investmend in saksidiorsy
The Company has accounted for its investments in subsidiary al cost.

Financial instrumerts
A financial instrument is a0y contract that gives riseto & financinl asact of one entity and a finaucial liobility or equily instrument of anather entily.

Financial assels

Recognition and initial measurement

All financial asseis are initially recognised when the Company becomes 2 party 1o the contractual provisions of the instrument. All financial asseld we initially
measured at fair value pius, in the case of financial assets not recorded at fair value through profit or loss, iransaction costs that are attributable to the acquisition
of the financial asset.

Classification and subsequent measurement

Classification

For the purposeé Ul substguent Mddn aient, thy Company classifies Financial assets in following categurics:

+ Pinancial assels al amortised ¢osl

» Financial assets at fair value through vther comprehensive income (EVTOCE)

+ Financial assets af tan vale Unnuugh profit or loss (FVTPL)

A finuncial asset being *debt instrument” is \peasured at the amortised cost if both of the following condibuns are wel,

+ The financial asset is held within a business model whose objective is to hold assets for coliecting contractual cash flows, and

« The contractual terms of the financial asset give vise on speeified dates to cash flows that are Selely Payments of Principal and Interest {SPPL) on the principal
amounl eutsianding,

A financial asset heing *debt instrument” is measuared at the FVTOU if both of the fallgwing eriteria are mel:

+ The asset is held within the bustness mudkl, whoso abjective is achigved both by collecting contractual cash flows and selling the {inaneial assels, and
+ The contractual terms of the financial asset give ris¢ on specified dates to cash flows that are SPF1 oft the privcipal omount ontsranding.

A finanicial asset being cquity instrument is measured at FVTPL.
Al finaucial assets not anaified as measured at amortised cost or FVTOC] as Jescribed above are measured at FVTPL.

Subsequent measurement

Finaucial assets at amortised cost

These assets e subsequently ineasured at amortised cost using the effective interest rate method. The amortised cost is redueed by impaitment josses, if any.
Tnterest income and ympairment are recognised in the Statement of Profit and Loss.

Financial assets at FVTPL

These agseis aie subsequently measured at fair value. Net geins and josses, including any intergst income, are recogmised in the Statemeat of Profit and Loss.

Derceagnition

The Company derecognises a financial asset when the contractual fights to the cash flows from the financial asset expire, of it transfers the rights to receive the
contraciual cash flows in 2 sransaction in which substantialty all of the fisks and rewards of ownership of the financial asset are (ransferred or in which the
Company neither transfers nor retains substantiatty all of the risks ond rewards of ownership and it does not retain controd of the financial asset. Any gain or loss
on derecopnition is cecognised in the Statement of Profit and Loss. )

Tmpairment of financial assets (other than at fair value)

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued through profit or loss.
Loss allowance for trade roceivables with no significant financing component is measured at an amount equal to lifetime ECL. For al other financial assets,
expected credit Josses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition,
in which case those financial asseis ar¢ measured at lifetime ECL. The changes (incremental ot reversal) m loss allowance computed using ECL model, are
recognised as an impairment ain of loss in the Statement of Profit and Loss. :
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Write-off

The pross carrying amount of a financial asset is written off {either partially or in full) to the extent that there is no realistic prospect of recovery. This is
generally the case when the Company determines that the counterparty does not have assets or sourees of income that could generate sufficient cash flows to
repay the amounts subject 10 the write-off, However, financial assets that are written off could still be subjeet 16 enforcement activities in order 1o comply with
the Company's procedures for recovery of amounts due.

Financial liabilities

Recognition and initial measurement

All financiz! liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument, All financial liabilities are
initially measured at fair value minus, in the case of financial liabilities not recorded at fair valye through profit or loss, transaction costs that are attributable to
the liability.

Classification and subsequent measurement

Financial liabilitics are classified as measured at amortised cost or FVTPL. . .

A financin] liability is classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition, Financial
liabsilities at FVTPL are measured at £air value and net gains and losses, including any interest expense, are recognised in the Statement of Profit and Loss.

TFinancial lisbilities other than classified as F VTPL, are subsequently measuved at amortised cost using the affeotive iulerest method. Interesl expense we
recognised in Statement of Profit and Toss. Any gain or loss on derecognition is alse recognised in the Statement of Profit ang Loss.

Derecognition

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecagnises & financial liability when ito torma are modified amd Ui cash Nows under the modified ¢rms are substantially different. In this
case, a new financial liability based en modified terms is recognised at fair value. The difference between the cartying ameunt of the financial liability
extinguished and the new financial liability with modified terms is recognised in the Statement of Profit and Eoss.

Ofisetting of financial instruments

Financial assets and financial liabilities are offset and the net zmeunt presented in the balance sheet when, and anly when, the Company eurrently has a legally
enforceable right 1o set off the amounts and it intends either to settie them on a net basis or (o sealise tha arssts and settle the liabilities sinwlimseously,

Compound finuncial instraments — campitisorily convertible preference shu v,

Compound financial instruments issued by the Company comprise Cmmpulsorily Convertible Broferanac Shares denvninated i INE thit ire maidatorily
convertible in (o equity shares at a determsinable amount a1 4 fiture date and the payment of dividends is diserclivnury,

As per the conversion formula, the number of shares to be issued on conversien is dependent on the enterprise valugtion of the Company. The Company has
chosen (v ieal the enterprise valuation as a non-financial variable and thus not account for the equity conversion feature as a derivative.

The liability component of a compound financial jnstrument is initially recognised at the fair value of a similar liability that does not have an equity conversion
aption. The equity component s initiafly recognised at the disference between the fair value of the compound financial insirument as 5 whole and the fair value
ol the Hability componeal. Any directly atiributable transaction costs are allocated to the liabitity and equity components in proportion te their initial carrying
amounts.

Subsequent te initial recogrition, the liability component of a compound financial instrument is measured at amortised cost using the effective interest method.
The equily component of a compound financial instrument is not remeasured subsequently. ' )

Interest related to the financial liability is recognised in profit or loss (unless it qualifies for inclusion in the cost of an asset). In case of conversion at maturity,
the financial liability is reclassified to equity and no gain or loss is recognised.

Cash and cask equivalenty

Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and shori-term depesits with an ariginal maturity of three months or leys,
which are subject to an insignificant risk of changes in value.

Property, plarnt and equipment

Recognition and mensurement
Items of property, plant and equipment are measured at cost, less acoumulated depreciation and accumulated impairment losses, if any,
The cast of an item of property, plant and equipment comprises: (a) its purchase price, including import duties and non-refundable purchase taxes, after

deducting trade discounts and rebates; (b} any costs directly atributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by managerment,

If significant parts of an item of property, plant and equipment have different useful fives, then they are accounted for as separate component of property, plant
and equipment.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of property, plant and equipment (calcufated as the difference between the net
disposal proceeds and the carrying amount of property, plant and equipment) is included in the Statement of Profit and Loss when property, plant and equipment
is derecognised. The carrying amount of any component accounted as 2 separate component is derecogmised, when replaced or when the properiy, plant and
cauipment to which the component relates pets derecopnised.

Subsequent costs .

Subsequent costs are included in the asset's carfying amount or recognised as separate assets, as appropriats, only when it is probable that the future economic
benefits associated with expenditire will flow 1o the Company and the cost of the item can be measured reliably. All other repaics and maintenance are charged
to Statement of Profit and Loss at the time of incurrence, -

Deprecintion

Depreciation is calculated on cost of items of property, plant and equipmént tess their estimated residual values and is charged to Statcment of Profit and Loss.
Depreciation on property, plant and equipment, is provided on written down value method at the rates and in the manner provided in Schedule 11 of the
Companies Act, 2013.

Depreciation has been charged based on the following useful lives:

Asset head Useful life
Plant and machinery . 15
Furniture and fixtures 10
Office equipment 10
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The useful lives have been determined based on internal evalvation done by management and are in line with the estimated useful lives, to the extent prescribed
by the Schedule IT of the Companies Act, 2013, in order to reflect the technological obsolescence and actual usage of the asset. The residual values are not
more than 5% of the original cost of the asset.

Depregiation is calculated on a pro-rata basis for assets purchased/sold during the year.

The residual values, useful lives and methods of depreciation of praperty, plant and equipment are reviewed by iznagement at each reporting date and adjusted
prospectively, as appropriate.

Other infangible assets

Recognition and measurement

Other intangible assets that are acquired are recognised only if it is prabable that the expected future economic benefits that are attributable to the asset will flow
to the Company and the cost of assets can be measured reliably. The other intangible assets are recorded at cost of acquisition including incidental costs related
Gain or lésses arising from derecognition of other intangible assets are measured as the difference between the net disposal procesds and the carrying amount of
the ather intangible asset and are recognised in the Statement of Profit and [oss when the asset is derecegnised.

Subsequent costs

Subsequent costs is capitalised anly when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure en
other intangible assets is recognised in the Statement of Profit and Loss, as incurred. :

Aniortisation

Amortisation is calculated to write off the cost of other intangible assets over their estimated useful lives of 6 years using the written down valug method.
Amotisation is calculated on a pro-rata basis for assets purchased/ disposed during the year.

Amortisation methed, useful lives and residual values are reviewed at each reporting date and adjusted prospectively, if appropriate,
Leases

Leased assets
Leases of property, plant and equipment that transfer to the Company substantially all of the risks and rewards of ownership are classified as finance Jease, The
leased assets are measured initially at an amount equal to the lower of their fair value and the present value of the minimum lease payments, The corresponding

rental obligations, net of finance charges, are included in borrowings or other financial liabilities, as appropriate. Subsequent fo initial recognition, the assets are
accounted for in accordance with the accounting policy applicable te similar owned assets,

Leases in which significant portion of risks and rewards of ownership are not transferred are classified as operating leases. In delermining the appropriate
classificatior, the substance of the transaction rather than the form is considered. :

Lease classification is made at the inception of the lease. Lease classification is chenged only if, at any time during the lease, the parties to the lease agreement
agree ta revise the terms of the lease {without renewing it} in a way that it would have been classified differently, had the changed terms been in effect at
inception. The revised agreement involves renegotiation of original terms and conditions and are accounted prospectively over the remaining term of the lease.

Impairment - non-financial assets

At each reporting date, the Company reviews the castying amounts of its non-financial assels to determine whether there is any indication of impairment. I any
such indication of impairment exists, then the asser’s recoverable amount is estimated. For impairment testing, assets are grouped together info the smallest group
of assets that generates cash inflows from cantinuing use that are largely independent of the cash inflows of other assets or cash generating units (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based on the estimated future cash
flows, discounted to their present vatue using a discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset or CGU. An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the Statement of Profit and Loss.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a reversal is made only fo the extent
that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no impairment less
had been recognised.

Frovisions and contingent labifities and assets

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past events, it is probable that an cutflow of resources
embadying economic benefits will be required to settle the obligation and a retiable estimate can be made of the amount of the obligation.

i the effect of the time value of money is material, provisicns are discounted using a current pre-tax rate that reflects ourrent market assessments of the time

value of money and the risks specific to the liability. When discounting is used, the increase in the provision due to the passage pf time is recognised as a
finance cost. ’
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Contingent Labilities and assets

Contingent liabilities are possible obligations that arise from past eveats and whose existence will enly be confirmed by the occurrence ar non-ceeurrence of one
or morg uncertain future events not wholly within the control of the Company. Where it is not probable that an outflow of ¢conomic benefits will be required, ar
the amount cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote.

Contingent assets are possible assets that arises from past events and whose existence will be confirmed enly by the cecurrence or non-oceurrence of one or
more uncertain future events not wholly within the control of the Company.

Revenue recognition .

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regacdless
of when the payment is being received. Revenue is measured at the fair value of the consideration received or receivable, net of discounts. Revenue is recorded
provided the recovery of consideration is probable and determinable, :

Sale of services

Revenue from rendering of services is recognised on accrual basis in accordance with the terms of the relevant contracts,

Expenditure
Expenses are accounted for on the accrual basis and provisions are made for all known losses and liabilities.

Income tax

Income tax expense comprises of current tax and deferred tax. Tt i3 recognised in the Statement of Prefit and Loss except 1o the extent that it relates to items
recognised in other comprehensive income or directly in equity.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year. The amount of current tax reflects the best estimate of
the tax amount expeeted to be paid or received after considering the uncertainty, if any, relating to income taxes. It is measured using tax rates enacted at the
reporting date. .

Current tax assets and current tax Liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it s intended to realise the
asset and settle the liability on a net basis.

Provision for taxation for the year has not been provided in view of losses.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation pusposes.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for unused tax losses, unused tax oredits and
deduclible temporary differences to the extent that is probable that future taxable profits will be available against which they can be used. Deferred tax assets
unrecognised or recognised, are reviewed at each reporting date and are recognised / reduced to the extent that it is prebable / no longer probable respectively
that the related tax benefit will be realised, Significant management judgement is requived 1o determine the probabitity of deferred tax asset.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or liability is settled, based on the laws that have been
enacied or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities. ’

Minimum Alternative Tax (MAT") ¢redit entitlement under the provisiens of the Income-tax Act, 196] is recognised as a deferred tax asset when it is probabie
that future economic benefit associated with it in the form of adjustment of future income tax lizbility, will flow to the Company and the asset can be measured
reliably. MAT credit entitlement is set off to the extent allowed in the year in which the Company becomes liable to pay income taxes at the enacted tax rates.
MAT credit entitlement is reviewed at each reporting dute und is recopnised to the extent that is probable that future taxable profits will be available against
which they can be used. MAT credit entitlement has been presented as deferred tax asset in Balance Sheet, Significant management judgement is required to
determine the probabilitv of recoanition of MAT credit entitlement.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforcenble right 1o offset current tax lisbilities and assets levied by the same
tax authorities,

Earnings per share
The Company presents basic and diluted earnings per share (EPS) for its equity shares.

Basic EPS is calculated by dividing the profit or loss attributable to equity sharehalders of the Company by the weighted average number of equity shares
outstanding during the period,

Diluted EPS is determined by adjusting profit or loss attributabie to exquity shareholders and the weighted average number of equity shares outstanding, for the
effects of all dilutive potential equity shares, ’

Segment reporfing

Operating segments are reporied in a manner consistent with the internal reporting provided to the chief operating decision maker. The chief opezating decision
maker is considered to be the Board of Pirectors who makes strategic decisions and is responsible for allocating resources and assessing performance of the
operating segments {Note 26),

Cash flow statement

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The chief operating decision
tnaker is considered to be the Board of Directors wha makes strategic decisions and is responsible for allocating resources and assessing performance of the
operating sepments.

Recent ing pr 1

Standards/amendments issued but not yet effective

Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On 28 March 2018, Ministry of Corporate Affairs (“MCA™} has notified the Companies (Indian Accounting Standards) Amendments Rules, 2018 containing
Appendix B to Ind AS 21, Foreign currency transactions and advance censideration which clarifies the date of transaction for the purpose of determining the
exchange rate 1o use on initial recognition of the related assets, gxpense or income, when an entity has received or paid advance consideration in a foreign
currency.

The amendment will come into force from 15t Aoril 2018 and the companv is in orocess of evaluating its imvact on the standalone financial
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Ind AS 115, Revenue from contraets with customers:

On 28 March 2038, Ministry of Corporate Affairs (“MCA™) has notified the Ind AS 1 13, Revenue from contract with customers. The core principle of the new
standard is that an entity should recognise revenue 1o depict the transfer of promised goods or services 10 customers in an amount that reflects the consideration
to which the entity expects to be entitled in exchange for those goods or services.

Under Ind AS 115, an entity recognizes revenue when (or &5) a performance obligation is satisfied, i.e. when ‘control’ of the goods or services underlying the
particular performance obligation is transferred to the customer.

Moreover, the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from the entity’s
<ontracts with customers.

The effective date for adoption of Ind AS 115 is financial periods beginning on cr after 1 April 2018. The company will adopt the standard on 1st April 2018 by

using the cumulative cateh-up transition methed as defined under standard and accardingly, cornparatives for the year ending or ended 3 1st March 2018 will not
be retrospectively adjusted. -

The company is in process of evaluating the impact on the standalone financial statements.
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Property, plant and equipment

Reconciliation of carrying amount

Particulars Plantand Furniture Office Total
machinery and equipment
fixtures
Gross Carrying Value
As at 22 December 2617 - ) - - -
Additions duzing the vear 64,653.58 583.27 373.01 65,609.86
Balance as at 31 March 2018 64,653.58 583.27 373.01 65,609.86

Accumulated Depreciation
As at 22 December 2017 -

Depreciation for the year 615.30 8.16 10.15 633.61
Balance at 31 March 2018 615.30 8.16 10.15 633.61

Net carrying value )
Net carrying value as at 31 March 2018 64,038.28 575.11 362.86 64,976.25
The above property, plant and equipment have been given on operating lease to Sage Metals Private Limited (refer note 25)

Other intangible assets

Reconciliation of carrying amount

Particulars Software
Gross Carrying Value

As at 22 December 2017 -
Additions during the year - 256.46
Balance as at 31 March 2018 : 256.46

Accumulated ameortisation

As at 22 December 2017 :

Amortisation for the year. 5.21
Balance at 31 March 2018 5.21

Net carrying value
Net carrying value as at 31 March 2018 251.25

The abave other intangible assets have been siven on operating lease to Sage Metals Private Limited (refer note 25)

Investments
Particulars As at

: 31 March 2018
Investment {n subsidiary (refer note below) 4.461,398.00
Total 4,461,398.00
Investment in subsidiary
Particulars Asat

31 March 2018

_Sage Metals-Private Limited (1.90,080 equity share of face value of Rs, 100 each. fully paid up)* 4,461,398.00
Total - 4,461,398.00

*The investment value reported abeve is subject to finalisation of purchase price adjustment as contemplated in clause 2.3.2 of Share
Purchase Agreemnt dated 10 November 2017 read along with the Deed of Accession dated as 23 February 2018 and Addendum to
Share Purchase Agreement dated 11 March 2018 - '
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6 Deferved tax assets (net)

The balance comprises temporary differences attributable to As at
31 March 2013
Others i 4,282.06
Total deferred tax assets 4,282.06
A Amounts recognised in profit or loss
Particulars For the year ended
31 March 2018
Deferred tax
- Attribitable 10—
: Praperty, plant and equipment 1,811.22
OCther intangible assets 13.41
Other items
Disallowances on expenses due to non deduction of tax at source (6,112.69)
Tax expense (4,282.06)

B Recognised deferred tax assets and Habilities
Deferred tax assets and liabilities are atiributable to the following for the vear ended 3 kst March 2018:

Particulars Deferred tax Deferred tax Net deferred tax
(assets) liabilities {asset) liabilities

Property, plant and equipment - [,811.22 1,811.22

Other intangible assets’ ) : - 19.41 19.41

Other itemns

Disallowances on expenses due to non deduction of tax at source (6,1§2.69} - (6,112 69)
Deferred tax (assets) liabilities (6,112.69) 1,830.63 {4,282.06)

ki Trade receivables
Particulars As at
31 March 2018
Unsecured considered good
Receivables from yelated parties (note 29) . £,300.99
Total 1,300.99

The carrying amount of trade receivables approximates their fair value, is included in Note 23.
The Company's exposure to credit and currency risks, and impairment allowances related to trade receivables is disclesed in Note 23.

8 Cash and cash equivalents
Particulars ~ Asat
31 March 2018
Balances with banks i
- In cwirent aceounts 4935 463.09
Total 495,465.09

There are no repatriation restrictions with regard to cash and cash cquivalents as at the end of the reporting period and prior periods.

9 Other Financial Assets

Particulars . As at
) 31 March 2018

Others receivables
Receivables from related padies (note 29) 12.905.86
Taotal 12,905.86
The carmying amount of receivables approximates their fair value, is included in Note 23,

The Company's exposure to currency risk and impairment allowances related to receivables is disclosed in Note 23.

10 Current tax assets {net)

Particulars As at
31 March 2018

Advance income tax
Taxes Deduced at source 22.58
TFotal 22.58

11 Other current assets

Particulars As at

31 March 2018
Unsecured considered good, unless otherwise stated -
Balances with govermmnent authorities® 64,965.47
Total 64,963.47

*Balance with Government authorities represents Goods and service tax (GST) input credit available with the campany.
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Equity share capital

Particuiars As at
31 March 2018

Authorised equity shares:

3,54,40,000 Equity Shares of Rs. [0/- each 354,400.00
354,400,00

Issned, subscribed and paid up:

32,123,038 Equily Shares of Rs. 10/- Each fully paid up {refer note below) 321,230.38
321,236,38

Reconciliation of number of equity shares outstanding at the beginning and end of the reporting period :

Particulars o Asat
i i 31 March 2018
Equity share capital issued during the year . 32,123,038
Balance as at 31 March 2018 32,123,038

Terms and rights attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the
Company’s residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity
shareholder on a poll (not on show of hands) are in propostion to its share of the paid-up equity capital of the Company. Voting rights
cannot be exercised in respect of shares on which any ¢all or other sums presently payable have not been paid. Failure to pay any amount
called up on shares may lead 1o forfeiture of the shares. On winding up of the Company, the holders of equity shares wilt be entitled to

receive the residual assets of the Company, remaining after distribution of all preferential amounts in proportion to the nember of equity
shares held.

Details of shareholders holding more than 5% shares in the Company / Equity shares held by holding Company

Particulars © Asat
31 March 2018
Number of shares % holding
Eqnuity shares:
Delos Sage Holdco Cooperatief U A, ) 32,123,038 §100%

Preference share capital

Particulars ' As at
31 March 2018

Authorised compulsorily convertible non-cumutative preference shares:

15,31,80,000 Class A Preference Shares of Rs. 10 each 1,531,800.00
6,80,000 Class B Preference Shares of Rs. 10 each ' 6,800.00
34,00,000 Class C Preference Shares of Rs. 10 each 34,000.00
1,572,600,00
Issued, subscribed and paid up:
Ctass A B and C Compulsorily Converiible Preference Shares (refer note A below) ) 1,356,910.76
Total 1,356,910.76
Class A,B and C Compulsorily Convertible Preference Shares :
Particulars As at
31 March 2018
147,719,975 Class A (0.0001%) Compulserily Convertible Preference Shares of Rs. 10 each Fully paidup - © 1,477,199.75
677,844 Class B (0.0001%) Compulsorily Convertible Preference Shares of Rs.10 each Fully paid up 6,776.44
3,323,681 Class C (0.00011%) Compulsorily Convertible Preference Shares of Rs.10 each Fully paid up 33,236 81
 1517213.00
Less: Liability Component of preference shares (note 15) )
Class A . - (156,065.56)
Class B (716.79)
Class C (3,519.89)
. (160,302,24)
Equity component of preference shares 1,356,910.76
Reconciliation of number of preference shares outstanding at the beginning and end of the reporting period :
Particulars . As at
31 March 2018
0.0001% Class A Compulsorily Convertible Preference Shares of Rs. 10 each Fully paid up 147,719,975
0.0001% Class B Compulsorily Convertible Preference Shares of Rs, 10 each Fully paid up 677,644

0.00011% Class C Compulsorily Converifble Preference Shares of Rs. 10 each Fully paid up 3,323 681

Balance as at 31 March 2018 151,721,300




Gluhend India Private Limited

Notes forming part of the financial statements for the period from 22 December, 2017 (date of incorporation) to 31 March, 2018
(Rupees in thousands, unless otherwise stated)

C Details of shareholders holding more than 5% shares in the Company / Equity shares held by holding Company

Particulars As at
31 March 2018
- Numther of shares % holding

Class A Compuisorily Convertible Preference Shares

Delos Sage Holdco Cooperatief U A 147,719 975 100%
Class B Compulserily Convertible Preference Shares

ARILLC 677,644 . 100%
Class C Compulsorily Convertible Preference Shares

Fortress Metals LLC 3,323,681 100%

D Terms of Preference Share Capital
Preference shares carry a preferential right as to dividend over equity shareholders. Where dividend is not declared in respect of a
financials year in the case of non-cumulative preference shares, the entitiement for that year lapse. The preference shares are entitled to
one vote per share at meetings of the company on any resolutions of the company directly affecting their rights. In the event of winding
up, preference shareholders have a preferential right over equity shareholders to be repaid to the extent of capital paid-up and dividend in
arrears on such shares.
These are 3 classes of preference shares Class A, Class B and Class C as on 3 March 2018, 6 March 2018 and 9 March 2018 respectively.
Each class of preference share has a par value of Rs. 10 per share. All3 classes of preference shares are convertible on 15th anniversary
of the date of issuance thereof. Other terms are as mentioned below:

(i) Class A Preference shares )
Dividend: The holders of these shares shall be entitled to a non-cumulative preferential dividend of 0.0001% pa on the face value thereof

Voting: Voting rights shall be on As-if-Converted basis i.e. in proportion to their holding of equity shares

Wil Conversion: These shares shall be convertible into Equity Shares at the time of a Liquidity Event. The same may also be convertible into
the Equity Shares, at the option of the board of directors or at the option of the holder thereof, at any time prior to a Liquidity Event,
Conversion price shall be computed by dividing the Subscription Price of Class A CCPS plus all unpaid dividend as of the conversion
date, by the then prevailing Conversion Price of Class A CCPS

(i) Class B Preference shares
Dividend: The holders of these shares shall be entitled to 2 non-cumulative preferential dividend of 0.0001% pa on the face value thereof

Voiing: Voting rights shall be on As-if-Converted basis i.e. in proportion to their holding of equity shares
Conversion: These shares shall be convertible into Equity Shares at the time of a Liquidity Event, ]
Conversion price shall be computed by dividing the Subscription Price of Class B CCPS plus all unpaid dividend as of the conversion
date, by the then prevailing Conversion Price of Class B CCPS

(iti)  Class C Preference shares
Dividend: The holders of these shares shall be entitled to & non-cumulative preferential dividend of 0.00011% pa on the face value
thereof
Voting: Voting rights shall be on As-if-Converted basis i.e. in proportion to their holding of equity shares
Conversion: These shares shall be convertible into Equity Shares at the time of a Liquidity Event.
Conversion price shall be computed by dividing (x) the Subscription Price of Class B CCPS plus all unpaid dividend as of the conversion
date, by (v) the then prevailing Conversion Price of Class B CCPS

14 Other equity

Reserves and surplus

Particulars Asat

31 March 2018
Equity contribution 1,752.02
Retained earnings (63,104.82)
Balance at the end of the year . } (61,352.80)
Retained earnings
Particulars As at

31 March 2018
Net profit/(loss) for the year (63,104.82)
Balanice af the end of the year (63,104.82)

Natnre and purpose of other reserves

Retained earnings

Retained earnings represent the undistributed profits of the Company.

Equity contribution :

Equity contribution represents cost of guarantee given by holding company for raising funds from issue of debentures.
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Notes forming part of the financial statements for the period from 22 December, 2017 {date of incorporation) to 31 March, 2018
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Borrowings
Particulars Asat

31 March 2018
12.9% Redeemable Debenture 3,134,699.56
Convertible preference shares 162.167.35
Total 3,296,866,91
12.9% Redeemable Debenture
Particulars As at

31 March 2018
6350 12.9% Redeemable Debenture of Rs 5,00,000/- each payable by 30 June 2021 3,175,000.00
Less: Transaction Cost* (48,825.09)
Net Proceeds 3,126,174.91
Add: Accrued interest 8.524.65
Total 3,134,699.56

*Transaction cost represents placement fees paid for raising funds through issue of 12.9% Redeemable Debenture and cost of guarantee
given by holding company and subsidiary company.

Convertible preference shares

Particulars As at

31 March 2018
Liability component of preference shares (note 13} 160,302.24
Add: Accrued interest 1,865.11
Total 162,167.35

Terms of Debentures
Interest rate shall be 13.645% p.a. on compounding basis, (net interest to lender is 12.9% after deducting TDS payable to Government @
5.46%). Out of this 8% on original debenture amount shall be payable on a quarterly basis to the fenders, rest would be deferred and

added back to principal amount on quarterly basis. The debentures shall be pastly redeemed on 12 Septeinber 2019 by Rs. 3,42,875.54
whereas the final redemption date is 30 June 2021,

A first ranking exclusive charge over the Company Hypotkecated Assets jn favour of the Debenture Trustee, for the benefit of the secured
parties, pursuant te the Company Deed of the hypothecation, in form and substance satisfactory to the Debenture Trustee; and
First ranking security over the Secured Assets (other than the Current Assets), and second ranking Security over the Current Assets

forming part of the Secured Assets, in favour of the Debenture Trustee, for the benefit of the Secured Parties, in form and substance
satisfactory to the Debenture Trustee, : -

The Debt will also be guaranteed by the parent (Delos Sage Holdco Cooperatief U.A.) in accordance with the terms of the Deed of
Guarantee-Parent,

The Company agrees that if it acquires (i) any inmovable property, or (ii} any other security or instrument pursuant 1o any investment or
acquisition made by it in accordance with paragraph 2.9 (Acquisitions and investmenis) of Schedule 4 (Covenants and undertakings) of
Debenture Trust Deed prior te the Final Seltiement Date, it shall within 10 Business Days from the acquisition of such immovable

property, security or instrument, create and perfect security over such immovable property, security or instrument, as the case may be, in
the manner satisfactory to the Debenture Trustee, :

Debentures are secured by way of pledge of shares of Sage Metals Private Limited (formerly known as Sage Metals Limited) in favour of
debenture trustee.

Debenture Redemption Reserve has not been created by the company as the company is not having any profits during the year.

Trade payables
Particulars As at

31 March 2018
Related parties (note 29) ) 77,742.98
Other trade payables . . 40,569.34
Micro, Small and Medium Enterprises (note 27} . “
Total 118,312.32
The Company’s exposure 1o currency and liquidity risk related to the above financial liabilities is disclosed in Note 23.
Other financial liabilities
Particulars As at

31 March 2018
Interest accrued but not due on borrowings ' 15,253.94
Statutory dues payables . 58,292.04
Share application money refundable 94.00

Total 73,599.98
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Revenue from operations

2{17 (date of incorporation) to 31 March, 2018

Particulars

For the year ended
31 March 2018

Sale of services:

Incame from [ease rental income (note 25) £,121.38
_Income from consultancy services 12,905.86
Total 14,027.24
Employee benefits expense
Particulars For the year ended
31 March 2018
Salaries and wages 75.00
Total 75.00

Finance Costs

Particalars

For the year ended
31 March 2018

Interest expense 27,989.38
Bank charges 264.94
Total 28,254.32
Depreciation and amortisation expense

Particulars For the year ended

31 March 2618

Depreciation on property, plant and equipment (refer note 3) 633.61
Amortisation of intangible assets {refer note 4) 5.21
Total 638.82

Other expenses

Particulars For the year ended
31 March 2018

ROC filling fees 20,303.88
Legal and professional fees 31,569.80
Payment to auditors (refer note below) 400.00
Exchange differences (net) 171.30
Miscellaneous expenses 1.00
Total 52,445.98

Payment to anditors

Particulars

For the year ended
31 March 2018

Payments to auditors
Statutory audit fee

Total
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23
a.

Fair value measurement and financial instruments
Financial instrusnents — by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and finangial liablities, including their levels in the fir vafue hiccarchy.
(i) As at 31 March 2018

Fair value measurement using

Carrying value Quoted pricsin|  Significant | Sigaificant wnobservable

Tarticulars Note artive markets Johservable ingut oyt
FVTPL FYOCI Amortised TFotal Level 1 Level 2 Level 3
Cost

Financial assets
Current
Trade receivables* 7 - - 1,300,99 1,300.99 - - 1,300.99
Cash and cash equivalents* 3 - - 495,465.09 495,465.09 - - 495,465.09
Other financials asseis* 9 - - 12,505.86 12,905.86 - - i2,905.86
TOTAL - - 509,671.94 509,671.94
Financial labilities
Non-current 3
Borrowings# 15 - - 3,296,866,91 3,296,866.91 - - 3,296,866,91
Current
I Trade payablos* 16 - - 11331232 118312.32 - - 118,312.32
Other current financial Habilities™ 17 - - 73.599.08 73,595.98 . - 73,599.98
TOTAL - - 3,488,779.21 | 3.488,779.21

# The Company's borrowings have been contracted at fixed rates of interest. Accordingly, the carrying value of such borrowings (including interest acerucd but not due) approximates fir
value.

* The carrying amounts of ade receivables, trade payables, cash and cash cquivalents, other current financial asscis and other curcent financial linbikites, approximates the fair valuss, due
w their short-tem: natore,

There has been no transfers between Level 1, Level 2 and Level 3 for the years ended 31 March 2018.
Valuation processes

The finauce department of the Compasy includes a team that performs the valuations of fnancial assets aod liabilites required for fnancial reporting purposes, including level 3 fair vahses.

This twam reports dircetly to the Senior M, Di on valuation and results are held betwoen the Senior Management and vahiation iwam atleast once every quarter in line
with the Company's quanterly reporting periods.

Financial risk management

The Company has exposurc to the following risks arising fom financial instryments:
= Credit risk ;

= Liquidity risk ;

» Market Risk - Interest rale ; and

= Market Risk ~ Foreign curency

Risk management framework

The Company’s board of di have overall responsibitity for the cstablis] and ight of the Company’s risk management framework. The board of directors have anthorized
espective busi M 10 estzblish the p who ensures that i controls risks through the mechanism of properly defined framework,

The Company’s risk policies are established to identify and analyse the risks faced by the Company, to s¢t appropriate tisk limits and controls and to monitor risks and
adherence to limits. Risk management policies and systems are Tevicwed by the busi periodically to reflect changes in market conditions and the Company’s activities. The
-Company, through its training and dards and d ims to maintain a disciplined and constructive contral environment in which all employces understand their roles
and obligations.

(i) Credit visk

The maximem exposure (o credit risks is represented by the total carrying smount of these financial assets in the Balance Sheet
Particulars

Asat
31 Morch2018
Trade receivables . 1,300.99
Other Financial Assets 12,905.86

Credit risk is the risk of financial loss to the Company if a customer ar countgrparty 1o a financial instrument fails 1o meet its contractual obligations.
The Company’s exposure to eredit risk is influenced mainly by the individual cf istics of each However, t also id
credit isk of its customer base, including the default risk of the industry and country in which customers operate.

the factors that may influence the

The Company's Management has cstablished a credit policy under which each new customer is analyzed individually for creditworthiness before the Company’s standard payment and
delivery terms and conditions are offered. The Company's review includes market check, industry feedback, past financials and external ratings, if they are available, and in some cases
bank references. Receivable limils are established for each customer and amy reccivable excecding those limits require necessary approval.

The Company's receivable repre ions entered with subsidiazy and no impai loss has been recognized against group receivable.

The Company uses expected credit loss model o assess the impainnent fogs or gain. The Company vses a provision tatiix 1o compute the expected credit logs allowance for trade
- eccivables, The provision matrix txkes into account available internal credit risk fctors.

The gross canying amount of reecivables is Rs. 14,206.85

The Company's exposure to credit risk for trade roceivables is as follaws:

Particulars Gross carrying amount
As at 31 March 2018

0-90 days past dug * - 1.300.9%

Total 1,30H.99

* The Company believes that the unimpaired amounts that are past due by mere than 90 days are still calicetible in fll, based on historical payment behaviour.
The Company based upon past trends ¢ inc an impaj I fist loss on receivables oustanding for more than 360 days past duc.

For ali other financial assets carried at amortised cost are repayable on demand, carries low credit risk and there is no significant change in credit risk sinez these financial assets wore first
recognised. Accordingly, the Company has not created provision allowance on these assets. o
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(31} Liquidity risk

Liquidity risk is the risk that ¢ Company will sicounter difficnlty in meoting the abligatons associated with its financial liabilitics that are settled by delivezing cash or anather financial
assets. The Company's approach to manage liquidity is o have sufficient liquidity to meet it's liabilities when they are due, under both normal and stressed circumstances, without incurring
unaceeplable losses or risking damage to the Company's reputation,

Prudent liquidity risk implies maintaining sufficient cash and marketable securities and the availability of funding dhrough an adequate amount of credit facilities to meet
obligations when due and 10 close out market positions. Due to the dynamic natsse of the underlying businesses, Company treasury maintains flexibility in funding by maintaining
availability under credit facilities.

Liguidity risk results from the Company”s potential inability 1o mect the obligations associated with its financial liabilitics, for pl il af fi ial debt and paying suppliers. The
Company’s liquidity is managed by Company Treasury, The aim is 1o ensure cffective liquidity management, which primarily involves oblaining suficient committed credit facilides to
ensure adequate financial resources and, 10 some extent, tapping a range of funding sources.

Net financial debt is used internally by Company Treasury to monitor fhe Company's credit resources available. Net financial dobt is the Company's net interest-bearing debt, excluding
interest-bearing assets, as these assets arc not actively managed in relation o liquidity risk.
Exposure to liquidity risk

The following are the remaining contractual mamwrities of financial Kabilitics at the meporting date. The contmewal cash flow amounls are gross and undiscounted, and includes intrest
acerued but not due on bomrowings,

As at 31 March 2018 Carrying Contractual cash flows
amount Less than six | Between six Between one More than 5 Total
months manthsand | and five years years
one yenr_

Nonr derivative financial liabilities }
Borrowings 3,296,866.91 - - 3,296,866.91 - 3,296,866,91
Current financial liabilities
Trade pavables 118,312.32 40,569.34 77,742.98 - 118,312.32
Interest accrued but not due on borrowings 15,213.94 15,213.94 - - - 15,213.94

3,430393.17]  55,783.28 7714298 | 3,296,866.91 - 3,430,393.17

(didy Market risk . .

|
Market disk is the risk that the fature cash flows of a finaneial instrument will Buctuate because of changes in‘market prices. Market risk compriges two types of risk namely: curreney risk
and intcrost @tz risk. The chjzetive of market risk management is 1o manage and control market risk exposures within acceptable parameters, while aptimising the retam.

A, Interest rate risk

Interest rate risk is the risk that the future cash flows of a Fnancial instrumeat will finctuate beeause of changes in market interest rates. The Company”s exposure to the risk of changes in
warked interest rates relates primarily to the Company’s borrowings with floating imerest rales.
Exposure to interest rate risk

The Company's interest rate tisk arises majorly from the earrying fixed i of interest. These obligations exposes the Company 1o cash flow interest Taie risk. The exposure of fe

Company’s horzowing to inicrest rate changes as reported to the management at the end of the reporting period ae as follows: i

Particulars Asat

31 Macech 2018

Fixed rate linbilities

Borrowings 3.206.866.91
Total i} 3.296.866.91

Cash low yensitivity analysis for variable-rate instruntents

A reasonably possible change of 100 basis points in interest rates at the reporting daie would have increased (decreased) equity and profit or loss by the amounts shown below.

Particulars Statement of Profit and Loss Equity, net of tnx
100 bp increase 100 bp decrease 100 bp increase 160 bp decrease
For the vear ended 31 March 2018 32.968 67 [32 968 67) 24,479 24 (24,479 24)
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B. Currency risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.
The Company is exposed to the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position and
cash-flows. Exposure arises primarily due to exchange rate fluctuations between the fimctional currency and other currencies from the
Company's operating, investing and financing activities.

Exposure to foreign currency risk

The summary of quantitative data about the Company's exposure to currency risk, as expressed in Indian Rupees, as at 31 March 2018
is as below: ’

As at 31 March 2018

Particulars INR Ush
Financial liabilities :

Other financial liabilittes 94.00 1.45
Trade payables 6,293.79 96.76
Total financial liabilities 6,387.79 938.21

Sensitivity analysis

A reasonably possible sirengthening (weakening) of the Indian Rupee against below currencies at 31 March 2018 would have affected
the measurement of financial instruments denominated in foreign currency and affected Statement of Profit and Loss by the amounts
shown below. This analysis is performed on foreign currency denominated monetary financial assets and financial liabilities

outstanding as af the year end. This analysis assumes that all other variables, in particular intetest rates, remain constant and ignores
any impact of forecast sales and purchases.

Particulars ) Statement of Profit and Loss

for the year ended 31 March 2018
Gain/ (loss) on Gain/ (loss) on

appreciation depreciation
1% depreciation / appreciation in Indian Rupees against following foreign currencies:
UsD (63.88) 63.88
Total . ) (63.88) 63.88

USD: United States Dollar

Capital Management

The primary objective of the management of the Company’s capital structure is to maintain an efficient mix of debt and equity in order
to achieve a low cost of capital, while taking inte account the desirability of retaining financial flexibility to pursue business
opportunities and adequate access to liquidity to mitigate the effect of unforeseen events on cash flows, Management also monitors the
return on equity.

The Board of directors regularly review the Company’s capital structure in light of the economic conditions, business strategies and
future commitments. -

For the purpose of the Company’s capital management, adjusted net debt is defined as total liabilities, comprising borrowings, trade
payables & other financial liabilities. Equity comprise all components of equity.

Gearing ratio:

Particulars As at
. 31 March 2018

Total Liabilities : T 3,488,779.21
Less: Cash and Cash equivalents ' {495,465.09)
Adjusted net debt (A) 2,993,314.12
Equity share capital 32123038
Preference Share Capital 1,356.,910.76
Other Equity (61,352.80)
Total Equity {B) ' 1,616,788.34

Gearing ratio (C = A/B) 1.85
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Lease

Operating lease commitments — company as lessor

The company has entered into operating lease agreement with its subsidiary company i.e. M/s Sage Metals Private Limited (formerly
known as Sage metals Limited), dated 13 March 2018 whereby the Company has purchased the assets (property, plant and equipment
and other intangible assets), as agreed in the agreement, of the subsidiary company free and clear from all encumbrances, for a
consideration of Rs. 65,866.31 plus taxes. Further, all the said assets are leased back to the subsidiary company. The lease tesm is for

12 months and thereafter renewabie on mutual agreement. There is no escalation clause in the lease agreement. There are no
restrictions imposed by lease arrangement.

The company has received Rs, 1,121.38 during the vear towards rental iricome.

Future minimum rental receivables under operating lease is as follows :-

As at
Particulars 31 March 2018
Within one year 20.834.06

. Segment Information

Operating segments ar¢ reported in 2 manner consistent with the internal reporting provided to the Chief Operating Decision Maker
(CODM). The CODM is considered to be the Board of Directors who makes strategic decisions and is responsible for allocating
resources and assessing performance of the operating segments,

The Company is principally engaged in the business rendering of services. The company has a single customer and operates in one
geographical area which is India. Accordingly, these operations represent a single segment,

Disclosures under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED)

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated August 26, 2008 which recommends
that the Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum
Number as allocated after filing of the Memorandum. Based on information received and available with the Company, there are no
amounts payable to Micro and Small Enterprises as at 31 March 2018 except as follows:-

8.No. [Particalars As at
31 March 2018

[y

The principal amount and interest due thereon remaining unpaid to any supplier as at the end of
aceounting year,

- Principal amount
- Interest thereon

2{The amount of interest paid by the buyer in terms of Section 16, of the Micro Small and Medium
Enterprise Development Act, 2006 along with the amounts of the payment made to the supplier beyond
the appointed day during the vear.

3| The amount of interest due and payable for the period of delay in making payment (which have been -
paid but beyond the appeinted day during the year) but without adding the interest specified under Micro
Small and Medium Enterprise Development Act. 2006.

4|The amount of interest accrued and remaining unpaid at the end of each accounting year, and

12,3

The amount of further interest remaining due and payable even in'the succeeding years, until such date -
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance

as a deductible expenditure under Section 23 of the Micro Small and Medium Enterprise Development
Act, 2006.
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List of members of Board of Directors/ Key Manngerial Personnel Names and other related parties
() Holding company
Delos Sage Holdeo Cooperatief U.A
(b} Subsidiary company
M/s Sage Metals Private Limited (Formerly known as Sage Motals Limited)
(¢) Step-down subsidiary company
M/s Sage Intemational Ine.

{d} Board of Directors nnd Key Mawsgement Personnel

Mr. Michag] Rakiter Director (wef 22 December 2017)

Mr. Sanjay Sanghoee Director (wef 22 December 2017)

Mr. Matthew Constanting Director (wef22 December 2017}

Ms. Micthi Bothra Additional Dirotor {wef 23 March 2018)
Mr. Sanjoy ¥Xumar Nahata Additional Dircetor {wef 23 March 2018)
Mr. Bhupesh Kumar Chhajer Director (wef 22 December 2017}

Mr. Suraj Jaiswal ' CFQ (wef 23 March 2018)

) Related party transactions

The following table provides the total amount of transactions those have been entered into with zelated parties for the relevant financinl year:

Far the year ended 31 March 2018
Particulars Holding Subsidiary Total
g Company Company
Transactions for tke year:
Issue of equity shares
Delos Sage Holdeo Cooperatief U A 321,23038 - 321,230,38
Fawity component of Clags A cempulsorily convertible preference shares
Delos Sage Holdeo Cooperatief U.A 1.321,134.19 - 1,321,134.19
Liability component of Class A compulsorily convertible preference shares
Tklos Sage Holdea Cooperaticf U.A 156,065.56 - 156,065.56
Equity contribution
Delos Sage Holdeo Coopertief UA . 1,752.02 - 1,752.02
Corporate pauraniee expense -
Delos Sage Holdco Cooperaticf UA 1,752.02 - 1,752.02
Purcitase of Property, Plant and Equipment
Sage Metals Private Limitcd - 63,609.36 65,609,836
Purchase of Intangible Assets
Sage Metls Private Limited - 25646 256.46
Lease Rent
Sage Metals Private Limited . 1,121.38 1,121.38
Consultanty Income
Sage Melals Private Limited - 12,905.36 12,905.86
The fellowing table provides the balance outstanding with related parties as at the year end:
Particulars As at 31 March 2018
Holding Subsidiary Total
—Compepy | Company
Qutstanding Balances as at vear end:
Equity shares .
Delos Sage Holdco Cooperaticf U.A 321,230.38 - 321,230.38
Equity component of Class A compulsorily convertible preference shares
Delos Sage Holdee Cooperatief U.A 1,321,134.19 - [,321,134.19
Liability component of Class A compulsorily convertible preference shares
Dclos Sage Holdeo Cooperatief U.A. 156,063.56 - 156,065,56
Equity contribution
Delos Sage Holdco Cooperatief U.A 1,752.02 - 1,752.02
Trade receivables
Sage Metals Private Limited - 1,300.9% 1,300,599
Other Receivables
Sage Metsls Private Limitcd - 12,905.36 12,905.86
Trade Payables
Sage Metals Privae Limited - 77,142.58 77,741.98
Notes :
‘The sales 0 and purchases from related parties are made on terms equivalent to those that prevail in arm’s length t: ibns, O ding bal. at
the year end, except liability p of prefe shares, arc d and interes? free and settement occurs in cash. There have been no

guaranices provided or received for any related party receivables or payables. For the year ended 31 March 2018, the Group has not recorded any
impatement of recoivables relating o amounts owed by related partics. This assessiment is undertaken each financial year. through examining the

financial position of the related parties.
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The Company b ustablished a comprehensive system of mainlenancs of informition and

ol b b

’ Nofes forming part of the Onneial stifements for the pericd from 32 Tieepmber, 3617 (dale of imparporation} to 31 &arel, 2008

ducuments thit are vequived by the' transfir pricing

-teplalation under seotion 92-92F of the Tnomne Tax Act, 1961, Sinee the Iiw nuuires existence ol such efamaation md docunientatian 1o be

canlemporaseons in nsters, the Company s fn the process ol updating the dosvimentation for B Inemational ransactioes entersd Ipto with the
associated entemprises during the faancial year and expecty sneh rocords fo be in existence Jatesi by due date as required wnder the law, The
wnnagement i3 of the apinlen that ils internationa) transuctlons, with the asseoisted cnterprisos an: ol ann' lensth so that the eloresaid leglstation
wil nol v any dingeot i the finunolat statetwents, partieaburly on the ameoint of 12% expense mnd hat of provigion for xntion,

The computation of basie/Jilueted enrninge / (oss) per share 18 set ouf below:

Pacticulars For the year cadol
31 Mareh 2018
Vasic cornings per siare (26,40}
Dilpted carnings per share {10,080}
Reconcitialion of esrnings used in galeulaling sariiapgs per share - )
Purtlculars Fur the year ended

3 March 2018

Raxic and Iniluied earning per share

Prolit uzed {n enleuleting basiefdiluted eamings per shre {62,386.88)
(67,386.88)

Welghted siversipe number of shaves used ny the denonvicnfor
Particulars Fyr the year ended

o Mareh 2018
. L " [N, of shares)
Welgmed average numiter of equity slares used .48 Uit denpminalor in caloulsSng bagie. 25,52,951
efmings per share B
Adjustment for calewdabion of diluted varnings per share 16,52,089
Weighted average sumber of oquity shures and potentiai cquily shares used as the 42,04,440

denominator I enlealuting dituted earnings per share

As pur dur mport of even dafe attached
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GLUHEND INDIA PRIVATE LIMITED

CIN: U74994MH2017FTC303216
Regd. Office:23, Floor-2,Plot-59/61, Arsiwala Mansion Nathala!l Parikh Marg, Colaba Mumbai-400005
Maharashtra India

Statement of Audited Standalone Financial Results for the half year and year ended 31 March, 2018

(All figures in Rs. Thousands, unless otherwise stated)

Six months ended Twelve months ended

22 December, 2017 | 22 December, 2017 to

Particulars to 31 March, 2018 31 March, 2018
(Audited) (Audited)
1 Revenue from operations
(a) Net sales/ Income from operations 14,027.24 14,027.24
Total income from operations 14,027.24 14,027.24
2 Expenditure
(a) Employee benefits expense 75.00 75.00
(b) Depreciation and amortisation expense 638.82 638.82
(c) Other expenses 52,710.92 52,710.92
Total expenses 53,424.74 53,424.74
3 Profit/(Loss) from Operations before Other Income, (39,397.50) (39,397.50)
Interest and Exceptional Items (1-2)
4 Other Income - -
5 Profit/(Loss) before Interest & Exceptional (39,397.50) (39,397.50)
Items{3+4)
6 Interest 27,989.38 27,989.38
7 Exceptional Items - -
8 Profit/(Loss) before Tax(3)-(44+5+6+7) (67,386.88) (67,386.88)
9 Tax expense
(a) Current tax - -
(b) Deferred tax (4,282.06) (4,282.06)
10 Profit/(Loss) after Tax for the period (8-9) (63,104.82) (63,104.82)
11 Other comprehensive income - -
12 Paid up equity share capital ( Face value of the 3,21,230.38 3,21,230.38
share Rs.10 each)
13 Paid up Debt Capital 31,34,699.56 31,34,699.56
14 Reserve excluding revaluation reserve (61,352.80) (61,352.80)
15 Earnings per share (of Rs. 10/~ each) (not
annualised):
Basic (26.40) (26.40)
Diluted (10.86) (10.86)
16 Debt Equity Ratio 2.04 2.04
17 Debt Service Coverage Ratio (1.41) (1.41)
18 Interest Service Coverage Ratio (1.41) (1.41)

Also refer accompanying notes to the financial results




GLUHEND INDIA PRIVATE LIMITED
CIN: U74994MH2017FTC303216
Regd. Office:23, Floor-2,Plot-59/61, Arsiwala Mansion Nathalal Parikh Marg, Colaba Mumbai-400005
Maharashtra India

Statement of Audited Standalone Assets and Liabilities as at 31st March, 2018

(All figures in Rs. Thousands, unless otherwise stated)

Six months ended Twelve months ended

Particulars 31 Mar, 2018 31 Mar, 2018
(Audited) {Audited)

I. ASSETS
Non-current assets
Property, plant and equipment 64,976.25 64,976.25
Intangible assets 251.25 251.25
Financial assets

i. Investments 44,61,398.00 44,61,398.00
Deferred tax assets 4,282.06 4,282.06

A. Total non-current assets
Current assets
Financial assets

i. Trade receivables

ii, Cash and cash equivalents

iii. Other financial assets
Current tax assets (net)
Other current assets
B. Total current assets
C. Total assets (A+B)
IX. EQUITY AND LIABILITIES
Equity
Equity share capital
Preference share capital
Other Equity

Reserves and surplus

A. Total Equity
LIABILITIES
Non-current liabilities
Financial liabilities

i. Borrowings
B. Total non-current liabilities
Current liabilities
Financial liabilities

i. Trade payables
it. Other financial liabilities

C. Total current liabilities
D. Total liabilities (B+C)
E. Total equity and liabilities (A+D)

45,30,907.56

1,300.99
4,95,465.09
12,905.86
22.58
64,965.47
5,74,659.99
51,05,567.55

3,21,230.38
13,56,910.76

(61,352.80)
16,16,788.34

32,96,866.91
32,96,866.91

1,18,312.32
73,599.98
1,91,912.30
34,88,779.21
51,05,567.55

45,30,907.56

1,300.99
4,95,465.09
12,905.86
22.58
64,965.47
5,74,659.99
51,05,567.55

3,21,230.38
13,56,910.76

(61,352.80)
16,16,788.34

32,96,866.91
32,96,866.91

1,18,312.32
73,599.98
1,91,912.30
34,88,779.21
51,05,567.55

Also refer accompanying notes to the financial results




GLUHEND INDIA PRIVATE LIMITED
CIN: U74994MH2017FTC303216

Regd. Office:23, Floor-2,Plot-59/61, Arsiwala Mansion Nathalal Parikh Marg, Colaba Mumbai-400005

Maharashtra India

Statement of Audited Standalone Financial Results for the half year and year ended 31 March, 2018

Notes

10

11

12

i3

14

The above Ind AS results have been approved by the Board of Directors at its meeting held on 22 October,
2018,

The Company is principally engaged in the business of rendering of consuitancy services. The company has a
single customer and operates in one geographical area which is India. Accordingly, these operations represent
a single segment.

The Company was incorporated on 22 December, 2017 and this is the first financial results declared by the
Company. Hence, previous period/year's figures are not given.

The Company is a wholly owned subsidiary company of Delos Sage Holdco Cooperatief U.A.. During the
period, the Company has issued 3,21,23,038 equity shares and 14,77,19,975 Compulsorily Convertible
Preference Shares to its Holding Company. The Company has also issued 40,01,325 Compulsorily Convertible
Preference Shares to other parties.

The Company has also issued 6,350 debentures to other parties. The debentures are listed on Bombay Stock
Exchange and is guaranteed by its Holding Company. Debenture Redemption Reserve has not been created by
the company as the company is not having any profits during the year.

Listed Non-Convertible Debentures of the Company were rated BWR B- with high risk of default by Brickwork
Rating India Pvt. Ltd. as per the rating letter issued on 27 February 2018.

Previous due date and date of payment of interest on Non - Convertible Debentures was 12 September 2018.

Next due date for payment of interest on Non - Convertible Debentures is 12 December 2018,

The Company has established a comprehensive system of maintenance of information and documents that are
required by the transfer pricing legislation under section 92-92F of the Income Tax Act, 1961. Since the law
requires existence of such information and documentation to be contemporaneous in nature, the Company is
in the process of updating the documentation for the international transactions entered into with the
associated enterprises during the financial year and expects such records to be in existence latest by due date
as required under the law. The management is of the opinion that its international transactions with the
associated enterprises are at arm’s length so that the aforesaid legislation will not have any impact on the
financial statements, particularly on the amount of tax expense and that of provision for taxation.

The Debt Equity Ratio is a financial ratio indicating the relative proportion of shareholders' equity and debt
used to finance the Company’s assets.

Debt Service Coverage Ratio refers to the Company's ability to meet periodic obligations on outstanding
liabilities with respect to its earnings before interest and tax.

Interest Service Coverage Ratio refers to the Company's ability to meet its Interest payments with respect to
its earnings before interest and tax.

Net Worth = 1616788.34
Asset Cover = 1,63
Net Profit after tax = 63104.82

The Auditor's Report on the standalone statement of Ind AS financial results are unmodified.
(“X £
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Place :Mumbai BHUPESH CHHAJER
Date: 24 October 2018 (DIN:07904996 )
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